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Those behind the growing Chinese influence view
Hong Kong's ecconomy as stagnant, slow to embrace
the technology-driven, new economy industries that
have been catalysts for growth on the mainland.
Chinese enterprises have been handed more political
power in the city, including a recent revamp of the
electoral system that reduced the influence of local
businesspeople and added greater representation for
state-backed companies.

“Hong Kong has come to a crucial crossroads,”
Simon Lee, a Hong Kong lawmaker and Greater Bay
Area chief strategist for China Resources Group, a
state-owned conglomerate. “Wi

challenges, we need to
included in our policy making and mainland Chinese
enterprises need to take greater responsibility in cur
society, economy and politics.”

‘While the mainland economy now faces its own host
of challenges, and substantial political r
Beijing's overpowering influence remains -
especially among local youth who don't identify as
Chinese = the mainland-ization of Hong Kong’s

business life inc

asingly looks irreversible.

& bloomberg.com
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